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Securities and Exchange Commission ‘ 02028777
Office of International Corporate Finance
450 Fifth Street N.W.

Washington, D C. 20549
US.A.

Dear Sirs,

Re: Dah Sing Financial Holdings Limited
Rule 12g3-2(b) Materials
File No. 82-4272

We enclose one (1) copy of the Press Announcement of 2001 Final Results pursuant to Rule
12g3-2(b)(1)(iii) under the Securities Exchange Act of 1934 (the “Exchange Act”), in connection
with the exemption from reporting under that Rule of Dah Sing Financial Holdings Limited.

Pursuant to Rule 12g3-2(b)(4) and (5), the enclosed materials shall not be deemed “filed” with the
Commission or otherwise subject to the liabilities of section 18 of the Exchange Act, and the
furnishing of such materials shall not constitute an admission for any purpose that Dah Sing
Financial Holdings Limited is subject to the Exchange Act.

Kindly acknowledge receipt of this letter and the enclosure by stamping the enclosed copy of this
letter and returning it in the enclosed self-addressed envelop.

Yours faithfully,
For and on behalf of
DAH SING FINANCIAL HOLDINGS LIMITED
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Helen H.L. Soo
Company Secretary
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_at Lhe balance sheet'data, This chany
. been restated.

the balance sheet dite”, the Group no Jonger seeognises dividends proposed pr declared aftes the balance shoet daie xs » liability
it m‘p n uca\mnni policy has been applied remospectively 30 that the companatives presented
] orm to

HAREHOLDERS' FUNDS B B
318t December N
> .

P ! 2001 2000
P . v HKS'000 HK3'000
Share capital 493,158 v 493,058
Reserves
Share premium 817,703 817,126
Chpital reserve 5,0 9.,49:
Investment properties fevaluation reserve 25,168 12,425
Premises revaluation reserve 314,707 325,185
Ipvestment revuluarien eseeve N (3,912) (3,718)
General reserve 588,930 588,930
Renined ummp 3,031,678 2,439,644
4776340 4,168,710
Proposed dividends 147,947 162,709
Total . 8,417,445 4,824,477
—
CHARGE FOR BAD AND DOUSTFUL DEBTS -
Fot the year ended 318t Decern! :
2008 2000 Vasgance
HKS'000 BKS'000 %
Specific provision charged o 431,43 289,112 49.2
Genere! provision (written back¥charged (6,483) 22,085
424,950 31,1717 166
—— S————

TAXATION

Hong Kong profits tax has been provided at 16% (2000: 16%) on the cstimated assessable proﬁl lcr the year,

Included in tha taxstion is the attributable share of estimated Hong Kang profits tax losses arising from investments in fimited
e Group's i in limit wre written off in the same year a1 the taxation benefils resulting

from those investments are received 1od utilised,

There it no significant deferred txation fiability not provided for.

BASICAND DILUTED EARNINGS PER SHARE

The ealcutation of basic eernings per thare is bised on eamings. ufHKSiS&\W 000 (2000: HK$810,273,000) and the weighted
average number of 246,568, 665 (2000‘ 246, 065 ,824) shares in iseue during

The caleulation of diluted eamingy per share it based on earnings of HKSESB 199,000 (2000: HK$810,273,000) and the
weighted averago number of 246,748,322 (2000; 246,170,945) shares in insue during the year after sdjusting for the effect afal
dilutive potential ordingry shares,

ADVANCES TO CUSTOMERS AND OTHER ACCOU! -
Asat 3ist December TS

2001 2000 Varience
HES'000 HK3 000 *
Advances (o customers 29,274387 29,485,581 0.1
Provisions for bad and doubtfll debts
Specific (308,142) (218,601)
Genent ' (263,183) (270472)
28,703,032 28,996,508 -10
Accrued intsrest 368318 . 367,616
Other xccounty 1,048,572 1,044,950
Provitions sgainat sccrued interest and other sccounts
Specific 136,396 {29,400)
General s 201y
30,081,342 30.379,473 -10
GROSS ADVANCES TO CUSTOMERS BY INDUSTRY SECTOR
. 201 2000 Variance
HES$'000 HKS$'000
Leany for use in Hong Kong
tndustrie], wmmul and financial
Property development 441,730 247,580 208
Property investment 237551 040,681 166
Financis) eoncems 363,192 219,453 55.5
Stockbrokers : 12512 13,245 5.5
Whotesale and reail rade 1,168,226 1,303,074 -10.3
Manufacturing L1IGITT 2.095.579 16
Transport and transport equipment 2,180,592 4569,011 -533
Others 888,067 813,579 92
9,574,068 11,406,202 ~i6.1
individuals .
Loans for the purchase of flats in the Home  *
Ovwmership Schema, Private Sestor .
Participation Scheme and
Lbl‘:“mu Purchase thune 343
s for the purchase of ather residential prwpema 0.
Credit card sdvances 219
Others 201
’ 17,344,121 15,620,451 1.0
Louns for usz In Hong Kong 26,518,289 27,026,663 04
Trade finance 1,879,976 1,989,595 55
Loans for wie qutside Hong Kong 476,092 469,323 14
29,274,357 29,485,331 07
Over $0% of grozs advances to customers were extended to customers located in Hong Kong.
NON-PERFORMING LOANS
Az a1 313t December
% of Tota} * of Total
2001 - Advances - 2000 Advances
. HES'000 HKS'000
Gross sdvances o . 60535 . 287 666,535 236
Specific provisions made b . TUmTe et 261,038) (64,161 ©
338,900 502,374
— —
Murket valuo of secutity held 328,420 442,714
—— rr——
Interest in suspenso 83,147 63,019
———— —

e e ED IMpOTtANt pATL  growth procesy end a culture of pruden:

" Carent pomou flong—wnn Tabiiites LU0 RGO i

Long-term lia 200,000 330,000 Al the forthco cal geneel mecting o the Cormpeny 1 e eld om Tocadsg, 33 Agril 2002 e Directors will proposs
Long-torm b smbatasle o policyholders 36222 281,008 final dividend of HIKS0.60 et shize for 2001 (o Shareholdors whese sames are on e Ragiic Of Sharcbolders vt the Sote of
Touu! liabilities 41961399 44,796,159 m“:; 1 Thuaday, 28th sz 2002. Dividend varmac WA b et 5 Sreholdens g crdisary i) on o bot Wodncsdny,
CAPITAL RESOURCES Together with the interim dividend of HK3$0.52 per share, the toral dividend for the year is HKS$1.12 per share, up 3,7% from
Low capiial 974,119 - 2000. ;
Minority interests o 5058 CLOSING OF REGISTER OF SHAREHOLDERS

) —_— The Register of Sharcholdcrs will be clossd fram Friday, 22nd March 2002 to Thursdzy, 28t March 2002, both days inchusive, [n
Share capital 493,158 493,058 arder to qualify for the final dividend, al! transfers, accampanicd by the relevant share certificates, must be lodged with the
Wéz foal divi 4776340 4,168,110 Company's Registrars, Central Registration Hong Kong Limited 17th Floot, Hapewell Centre, 183 Queen's Road East, Hong
Propo ividends 147,947 1627 Kong for registration not lmrmnM'Ome Thursday, 218 March 2002,
Shersholden’ f 5,417,445 4824477 BUSINESS REVIEW
Tota) capizal resources SATOATE 2905 444 Dab Sing performed well in 2001, in s very difficult year for Hong Kong in & general environment of economic weakness an

.- . deflton, Operating profs et provisions was HKSE15. millio,end armings pes e sose 7.0% rom HK$329 o HKS). iy
Total liakilities and capital resources S4431875 49,701,603 Our good performance has alo bec reffcted in e dividend pymept ot e year of HKSI.12 e har,an ncrese of 3.7%
—— —

Notz o accounting polictes Our primary goul is to improve shareholder value, through tet mwork amongst our saff and u high level of sevice 1o our
“The seeouning poliies uted n prepsing the 2001 snnual inencialstasements of the Geoup ero consisient widh thoge adapted in out core o
the 2000 xrpual Firnancial tiaterment excep for the ent of dividends, In sccordanee with ths SSAP 9 (revised) “Evena after customers. Our strategy to achieve thisgoal is by concentrating on our core businesses of banking and insurance. It is our

objective 10 grow and dezpen the relationship with our customers through constant innovation and & dedicatiop to the provision of
high tovels of customer service, and the creation and maintens nce.of & sedvice cuiturs within our organigation, Wo believe
swrongly In building & balanced business with a wide st rang;e c2pable of sustmined ement is

l’ cwnmiued 1o giving wmed:uu back to the Hong Kong community,

economic front lmwnenm(baw'mux&hmz\wlhwwmmmmmﬁamawﬂl
we bdlm, be ofbeneﬁua Hong Kong in lh:ywna conta.
Beaklag . *
1n banking we wnll focus on personal bmkmg. wealth management and treasury. We made f?mgrm d\mnl 2001, through
increased receivable balances in credit cards and personal toans, s well.as strong growth in fee income, We now have 1 5%
market ghars in the credit cand business, and maore than 600,000 custorers in cur personal banking busincas.
Increases in efficiency are slso an important part of our sirategy, end we will manage our business in a cost effective manner in
thia deflationary environmeat,
Loan growth was slow in Hong Knnz in 2001, and I3 not npecr:d 10 recover dnmlnul)y in the first haf of 2002, In this low
loan growth environment, it is important for us to generats returm on our surplus funds by actively managing our weasury
‘business, We had 2 good year in treasury In 2001, and expect to wee & =wmb\mmwmubunuumuyur Af wa have

mmmumourmurybu;mmwhne :oukmnewwunprvvundm mﬂmhmwm.
Tnsirancs A
Out i sasusauce subsidiary geacratsd siomg new business growth in 2001, Whilst past of (s growih way generated throwgh its
traditional agency force, the srongest driver of growth haa boen ks sttca through our bank branches,

Wa will continue to davote effort to the expansion of this businrss in 2002, both through continued efferts in conjunction with
Dah Sing Bank, and through the life company’s own egency force.
‘Wa tlso plan to increase our nnge of life and general insurance products, with inveriment-linked products coming on-gream in
the second half of 2002,
FINANCIAL REVIEW
Operming profit bofore provisiops was 7.1% higher, mainly 3 1 result of the Increasod rovenvo Zontribution from our banking
business. Our life essurance business generated & small incrzago in profit relative 1o 2000, Due to higher bad dei charges, our

'+ operating profit after provisions was marginally down from the prior year.

Net interest income grew.by 9.6% for the year, Dc;plu (he w:mnued llghzmmg in joan mnguu for most loan products, the
growth in higher yielding consumer loans and a higher lcvel of investment in fixed income securities helped boost our net interest
income in 8 year of declining interest rates, Our net interest mlrim tightened ll|§hﬂy from 2000's 3.79% to 3.76% in 2001,

Other operating incore was 8.9% higher than 2000, The growth was mainiy driven by (he increass in our banking business’ foe
and commission income, which alza benefilod from's trodest {mptovement in the cverall long-term life assurance profit, Ous
‘banking business recorded a

10% increase in other opersting incoms, with higher contribution genestted by credit cand foe end

insurance salea commirsion income. Our life sssursace business’ net contribution, using the embedded valus socounting

treatment, ross to HK$90.0 million, up 4.0% relativa to HK$86.5 miltion earned in 2000,

Operating expenises increased by 12,7% when compared with ticse in 2000, Tho higher cost basa was caused mainty by higher

level of siaffing, higher spend on advertising and marketing premotion, and x contintizd increase In our IT imvestment and costs

assotlated with tho firs year of operation of MEVAS Bank, which commenced

rosz slightly to 41.6% refative to 40.4% in 2000.

The Group' chargs for bad &nd doubtful debls rose 36.6% when compared with 2000, The charge In 2001 Largely reflected

specific provision cost, as general prvvl!{on chuge in the year vas not required dua to the shsence of lozn growth. The Increaso

in spscific provision chargs sross mainly from. the deterioration in asset quality of our unsccured crodi: card end consumer losn

portfolio brought about by the rise in unmyluy‘ment enid persoanl banirupteies, Tho Group has adopted thb practice of making

full specific provisioning for all credit card and consumer loana wheaever personal petitions-are fled against or by
borrowers, A higher [evel ? { of and charge~off was i umidst & slowing cconomy. The asset quslity of our

commercial banking and hire purchase finan bunnuu; hovsever, held up well despite the difficult market copditions. These

. nssisted in lowering our nen-performing toan mtio to 2,07

..opnmlmc o the outlock fo:

- geeth in crodit card and

Raflecting a further fall in progerty values since the last revalustion of our premises in.1098, our Orwp wide property
revalustion at the end of 2001 resyltzd in a net charge of HKS$5(:0 million, which hes been recogrized in our P&L account.
Benefiting from the substantis) reduction in interest rates during the nd o 1 possible increase in interest rates in
02, we ook the decision to realize pan of our investmens S0 vebr and equity accurities during the year and retlassify &
substantie] emount of hold-to-marurity deb Fecurities (6 fair 1hlue (non-trading) during the course of the second b.xfmoc\,
These actions produced a total net gain of HK$179.6 million {or the year. At the end of 2001, the dobt secarities portfolio had
n restructured with shorter matunties to ellow for more effextive interest rate risk management.
For our banking business, totel loans and edveacer to custome s wers 0.7% tower than thoso at the nd of 2000, Tho growih in
retail and commercial iending was offeet by the contraction in {tire purchase lending. We edopted 8 more conservative pricing in
response 1o the keen competition and repricing in (he transpast financing market and as » result v experienced o significant
reduction in our bire purchase lodn book in 2001, Our focus on the retail banking dbusiness hefped mmm the ptrong pace of
other consumey loans.
We contimued to exercise tight control on depo:n pncmg wn.h lhe ob;ewvv of :ﬂ'wnve)y reducing the cost ofwz liabilitles. 0ur
ol d:pcm baso, comprising customer deposits and of doposina, ap 3.2% relztive to 2000. Thiz brought about
ezsing in the loan to depasit ratio, pamculxrly ifwe mcluda ou: USSIIS m\lhw\ ulbordnulud borid irsued in Mumh 2001 a3 pln
ofﬂ\: l\mdmgbuc The subardinated bor bled us o achizve a better capital mix and helped o position us 16 pursue added
Business growth with a mng= capital adoquacy ratio, Tha 'ad tho firm time Dah Sing Bank bad {ssued Tier 2 capital in the
international capital market.
Our pssct growth in 2001 way sehioved mainly through the increase in our investment in high q\ul ﬂcb( securities. This
diversification and growth strategy is being pursued in & highly controlled and organized manner whi 15 balance and
optitmize return againa: interest vate, market and crodit risks, wiiilsl the ulmqmmmtofm;m; hqmduy risk is met
by the high credit rating and marketability of most of the debt recurities held by the Group.
In April, we lsunched MEVAS Burik, which has bocn sctively promating its new busineases and brand by trgezing e rotail and
miiddie-tncome sectats. MEVAS wtilizes its Intemiet channe!, small brench network and & trobile eated forve to dicribute its
products, sequire end service customert,
On 22]\16 February 2002, the Group d.lrpowd of all its remzining 30% interest h Jian Sing Bank to China Construction Bank at &
smal] loss.
Our life nasurance hus generated & 4.0% increass in net pmﬂt than 2000, The higher contribution was mainly achicved by
improved sales and hxghﬂ unboddad valus increase, but & rrong bond investment return was mare lhm offset by the lower
equlty investment performance caused by the poor global equity mnﬂzu in 2001,
PROSPECTS FOR 2002
2002 promises to be enother vra' challenging year, both for Hong Kong and for vha Dal\ Sing group. However we arc cautiously
r the second balf of the yeus, ind whally committed t our focus oa geaerating value for our
lders. Our strategy i clearly defined, and will, we beliave, bring Tenelia 1o tharehclders I the ¢ years to come,
Ch\m\ WTO ncoession, and the forthcoming Olympic Games in Beijing in 2008 are both positive developments for the futare.
We believe that the rsoeat bigh-level digcussions betwoen the Maiatend end Hang Kang to forge & Closer Boonomic Partnerthip
Armangement wit] be beneficial to both parties.

CQOMPLIANCE WITH CODE OF BEST PRACTICE y
None of the Directors are eware of informetion that would res indicate that the Compny s not, or was not {or kmy part of
the seccounting year covered by this final in compliance with Appeodix 14 of the Listing Rules of the Stock Exchange of
Heng Kong anled. except that (1) pon-cxecutive Directors vere not appolnted for 4 specific term tince w1 Directons, excluding
the Managing Director, have been subject 10 rotation in nnnual geacral meelings pursaant 1o the Com%my‘: Articles of
Associstion end (2) the Aadit Committes comprises five inerabers with four inde?u\daﬂ irectors and one
exseutive Director who brmp particular mkms expertise and extensive knowledigs of the Group to the Audit Commities.

- DEALINGS IN THE COMPANY'S SHARES

There as i s o rodezapion by the Company, of ey of i ubnidiaics, of the Company'slsted hares during the

‘purchase,
yeumdedslubmbn‘ 2001
Byo;dunﬂbeBM
L Séo
Company Secretary

Hang Kong, Tuesday, 5t March 2002

A more detatled resiliy announcement contatning afl the information required bymmah: #5(1) 10 43(3) of Appendix 16 of ths
Listing Rutes will be published on the Stock Exchange s webalte in dis course.

' . NOTICE OF ANNUAL GENERAL MEETING - W

NOTICE 18 HEREBY GIVEN that the Fiftsenth Atustal Goaseal Meeting of D Sing Finascial Holdings Limited will be held et 36th
Floor, Dah Sing Financial Centrs, 108 Glouceatar Road, Hong Kong on Tucsday, 23rd April 2002 at 11:00 e.m. for tha following purposetin

! To receive and consider tho sodited oanciel mmmmm- Reports of the Direstors wd Auditors fmlhlyeu&ﬂdﬁd
316 Decamber 1001,

2. Todectare a fisal dividend.

3. Tocloct elght Diroctors,

4. o fix the foes of the Directors for the year ended 315t Deoember 2001,

5. Tb appeint muditors and & euthorlss dho Dirctors o fix dheir remunerstion.

6. Togrant e genenal mandats to e Diroctort t lurue edditional shares 6ot oxcoeding 20% of (be isrocd thare capital

7. To prasd o geveral manddte t the Diroctons & repurchase shases not sxoesding 10% of e {ssued shirv capicel, A

| (@ The proposed rasolutions

8 Tb:m'dt)mmﬂﬂm&:ﬂuﬂdatm6W(Wm€mﬂ(fhﬂﬂmbﬂa!mm&kmwwwmnww
r!pumb:ndundul 7 bereof.

T ayo.aammam
. HUBse

Compeny Secretary
Hong Kong, Tueaday, Sth March 2002
Notes:

@ Awdwnnwmmumnm;hmudnwdmnmwdﬂwwmm‘m:&ummdmmwhh
bebatl, A proxy teed ot be » ecrbier of tha Corupeny.
) Iaonte sobs i o s ppoling sy ot v of sy o ofhar sty If sy, wnder which 8 s siphed et be lodged
e rgisberd officn o o sty 36 Floce, Duh g 7 soch Conre, 108 Closrair Road, e Komg,ct s Dt 43 bues by e
ot el (o o hing f G Finetng (o fourd 1 enin & o ks s
mmeumuumuhmmﬁwammwhummnu
decpsica 1 oecbrs 0 cx aboce Toexde 26 Agel 2003

growdh, Risk
k management | u.imm\ fox. os_u & groun, Dah S__z s

busincas in Apri) 2001, Dur c0%t 1o income ratio -




